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Unit III

Law of Agency – Mode of creation - Agency by 
Ratification – Sub-Agent and  Substituted 
Agent-Termination of Agency.  
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CLASSIFICATION OF AGENT

I. BASED ON THE EXTENT OF AUTHORITY
1. General agent
2. Special agent
3. Universal agent

 II . BASED ON THE NATURE OF WORK
1. Mercantile agent

a. Auctioneer
b. Factor 
c. Broker
d. Commission agent
e. Del credere agent
f. banker

2. Non mercantile agent
a. Insurance agent
b. Forwarding and clearing agent
c. solicitors
















